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Net including the financial sector, Canada’s debt-to-GDP ratio increased by 2 2 O : 2 2 :
nearly 80% over the year. Its substantial increase in household debt was
somewhat unique, even when compared to other developed countries.
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Australia was one of the few countries to see its household debt decline
over the year. This was possibly due to an early-access scheme that allowed
millions of Australians to make withdrawals from their superannuation, a
social security fund similar in concept to America’s 401 (k).
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